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THE GRAIN MARKET.

Wheat Strong on Hesslan "y Dam-
age Repeorte.

After an easler start wheat values hard-
ened on Hesslan fly reporis and at the
close were virtually at the higheat, with
ndvances of § to e Nlinols, Mirsouri
and lowa furnished the iy damage claims,
Lut specific Information. as to the extent
of the harm was laching Weather cone
ditiona In the winter wheat belt wars fa.
vorahle, Temparaturas |In MALY parts
of the Northwest ware unmeanorably low,
hut the prospects ware for warmar weather
tr-day  Cash buying showed more 1ife at
Minneapolls and 1t was reported that
Boma export business had been closed at
Kansas City. lforelgn markets were gen-
erally -tucily.. LI;@ po;‘»l reported Ameri-
, can new winter offera fir . &
Texas Situation About the Onl_v :mt Influence there, hown\'r‘::.r it t.u::r}::t

- " 'y i generally reduced inquir ¢
U'nfavorable Feature And parcels, &6 Well 88 frese® Recoan
| offers.  Interior receipts were small com-

1
at Present, | bared with iast week and last year. Bhip-
meits wera less than last week, but larger
than last year.
Corn showed fair atrength late In the
session on advices from Argenting report-

(OTTON STRONG ON
" BIG CONSUMPTION

Bullish Figures on April Tex.
tile Activity Canse New
: High Levels.

EARLY OUTLOOK FOR CROP

(otton Stales Weather.

For North Carollne and South Carolina, | Ing cancellation of sales for May shipment.
cioudy to-day: probably showers on the | This news stimulated an increased de-
saet . falr to-morrow, moderate east to | mand for cash corn and prices advanced

rather sharply. Weather cond!tiona In
Argentina were sald to be still unfaver-
uble, though private cable reports to Liv-
erpool predicted lurger shipments than an-
ticipated thism week. The weanther west
wus favorable but interior recelpts were
lignt.

May oats advanced aharply near the
close on active buying hy ashorta. The
strength of wheat and corn and small In-
terior recelptas wers the chlef Influences,
Cash demand wus broader

Tha Northwestern Miller reported as
follows on spring wheat @

uorth winds,

¥ Geurgia, falr to-day and to-morrow;
eor In northeast portion to-day; light te
noderats varfable winds,

Yor Aabama and Mississipp!, falr to-day
god toenarrow . moderate north winds

For Loulslana, falr to-dayv: cloudy te-
porrow o mderate northesst and east winds,
£ eartern Tesus, cloudy to-day and
Y morraw; probably showers to-morrow;
moderats east winds,

For western Texas, local
warmier in the Panhandle,
warcier L0 IMOITOW,

rains te-day;
cloudy and

For Oklaliomn, eloudy to-day; probably “Having had a good meaking tha soil
followed by showers at night and to-morrew, | everyishere is full of reserve moisturs and
For Arkansus, partly cloudy to-day; un- | general conditions for the wheat crop at
getted, probably showers, to-maorrow, this date are considered unusually favor-

nble. A great deal of the wheat in above

New high levels for the prement up-|the surface, (8 luxuriant and of fine color.

ward movement were registered in cot- ghts during the last week have been |
ton vesterday for every optlon on the | “old, widh temperatures at freezing point |
list except July and August. May wua|art of the time and the effect ia reported |

particulurly strong and ran up to 12.67, to have been to stimulate a deep, broad

. g growth,"
or M points above Thursday's closing, Chicago prices wera:
on buying which was set down chiefly to o Open: High- Low. l|:?1u. ‘l;-v.
S b b Wheat : ing eut et ng. close,
Continental shorts. The volume of trad May YA - TR e
v ing in this option wus not heavy, as the | july My a7 My MWW KN
advance was scored on transactions prob- 9'([::“. uh B4 = 0y KN
ably not in excesa of 15,000 bales. It |wmay ... 5 g e a i
rprising  that July and August [July inew ., LR T )
b gl " e y % s duly (old). ... Ritg n“: L L
showed such a tendency to lag. There | 5o (new) Yy tie 6 by &
was general buying of new crop months, 506»!' fold)...... % by BTy B8N 68
" ate:
however, and these positions sold higher |y o' sy perg PV g
than since January, Julf..ee b :_1‘ dniy Hat "L ey,
The chief ‘eature probably was the 5":"’;"";”'“ “'1""'[ r'i‘::-n “’"ﬁe WY Ny
" p ! Ne vheat pr rere
cetiaus report on supply and distribution Gt Iigh- Low. Clos Prv.
which made a surprisingly  bullish  ex- ing est  est.  ing. closs
\ he AD . ed | May : o3 102
. “m", The April consumption was placed k4 o K b l“l‘ NQ
ut 429,000 bales, exclusive of linters, | Septamber b L 1 0\e 9%
sgainst 478,000 in April last year. ‘This OUther wheat markets were :
shows the largest per dlem consumption o " Open- High- Low. Clos- Prev
4 " - "
of any month of the year. which al#o |y ot toky  mk o ek %2
proved surprising, in view of assertions Jull,v . iy My M% 9 (5
that heavy curtallment was Roing un _“"‘,""'h' - oy oy ’:l'.:
smong Northern und Southern mills. The .hﬂwy 3 alsy s By W Sty |
" % 5 - innipeg .
total consumption by American mills from | May.... ', My M Ny W
September 1 to the end of April, exclusive | July ] Mly STy MYy wiy

Car lot wheat arrivals
points were ;

1,665,000
Stocks of

of linters, s 1,886,000, against at Northwestern

for the same period last year.

cotton in the Lands of mills at the end Yu';:lr". ":lk l;::: Rate Decision Rumors.
of April. exclusive of linters, amounted | Chicago . ... .......... [ 1" »
10 1,585,000 bales, against 1,653,000 bales | Minneapolis “ 10 101 Cne of the persistent rumors of the
last year. Stocks of cotton in indepen- | Duluth, % “ ai | day was that a decision in tha freight
dent warchouses are placed at 1,329,000 | Winnives . 15 " % rate case favorable to the roads was a
*bales. against 1,340,000 last year, Totals W 09 428 e matter of hours rather than days or
Thesa tigures clearly foreshadow a rée- Recel o i | weeks., Of course there could have been
Pis Aand exporis wepe ;
ord breaking consumption by American Whest. Corn. Oata i nothing In these reports except gucssing.
mills this scason. The spindelage 18| Receinte  New York....... 166 o |,','m u‘(mi But inmsmuch as a decision 4s nearer
plac at 31,072,000, against  30,- | Exporis--New York. o0 oo 1o | every day and no advance notice will be
374,000 last year, which Is explanatory g""'g‘:_g;“""‘"" f1.000 192000 311,000 | given out they hardly can be denied au-
of the increase in the absorption of cot- | =*P° SaTanC H0M 12,000 15209 | (horitatively., There also were those pro-
Unsh prices were: Wheat—No. 1| russing to know definitely that four out

ton.  The unsatisfactory prices which
mills have obtained for thelr output have

t kept them from operating fully, not-
withstanding the high level of raw ma-

Northern at Minneapolis, 92%¢,: No, 1
Northern spring f. o. b, $1.03% : No. 2
red f. 0. b. $1.03% : No. 2 hard f. 0. b,
to arrive, $1.05% ; No, 1 Manitoba £, 0. b.. |

| a . " S
+ crop sltuation probably is better :123 ‘:‘ -,'",o':";n'\":; fi."’r:.jo,' to arrive|
Wi & iy represented.  The entire | S G (R B FRUOW b . M‘:'"
z i & export to arrive f. o, b, 7%, Oats—=No
Basteru bLelt makes w favorable compari- 1, white. 48c. @ 48 1s0 NS hite. 456
son with the splendid outlook of  the | -|'.‘. - '”“n,h,.,' j,-“ ; u‘ 6 » '"[" __*g P
oumper year of 1911, Some complawints .-y oo 5T e N ‘.'"r'.‘\, -]l_'" “' :_’_w
, come from Arkansas and Louisiana. and | Lo siine o 1 Buffale,  8oe o 4
dthough unfavorable advices are received i l"iOllr' Spring patents !.l 6061 $5.1
from Oklahoma the situation in that State | oo Ars, $3.80 4 $4
15 better thun it was during 1011, TexXas | goraivhts to arrive, $4.10, |
alone minkes an unfavorable showing, and Sy B
thst State undoubtedly has been severaly
handicapped by a bad e&tart Complaintas HISCELLAHEOUS meIs-
of scarcity of seed are beginning to come = d—
. owing 1o extensive replanting. Coffee  Closes Four to Six Points |

The weather fore ts for the next -]u}"
o g0 are favorable, although one or two
Texas wires were received that a new
ew Larometer was forming in the South-

Higher—Raw Sugar Up,

The coffee market was du!l and steady,
closing 4 to & points higher. European

west cables were better than due, but both
! The wvisible supp'y statement to-day nmr:&ellI l\.'_r';'e‘ox"h'mu--l_\' dull _nfter “"'f
aould meke a b showing, ns the start. . ._u.m _I-ul_‘e. buf-n- credited wlllnl

1110 sight 18 likely to run about even with "l""‘l'" s b e 5"3"..”"",.’1‘" RE TNE 0.}
amt  vear, while spinners’ takings will not "(.-‘ul"-'-d‘ ||';16!u"l{: |:;“.' a d:.! ,‘:w,f,:rr::;
ompare with the small 1 64,0 W : e

: t Year i gures. of 344 UU]"""Q'('. Wednesday was a holiday In Bra-

e " zil. The sp=acial Santos cable reported

ures closed . | |
h[hrr‘ 8 closed steady, b to 31 poInts |0 ko fnactive wnd unchanged,

4 L Bosn. Hixk. Tow. Glos The Havre market opened 'y frane |

‘”_ b ;:I The lower and cloged unchanged. Hamburg |

May - ST, 12 .0 | started unchanged to 4 pfg. lower and

; iy 12.57 1 1240 finished unchanged,

T‘-'--wh L i o The hoard of munagers of the Coffes
eorm LR LW Exchange has approved amendments to
Sput cottun at New York was 20 puuﬂnilhn by-lawa to establish n new set of|

o ligher st 13.40 Southern gpot markets | differences  in grades,  designed mnra|

T unchanged to Yy higher, with New | nearly to eonform to the commodity value |
rlou 11, Galveston 130, Savannah |of the various grades by reducing each |
1%, 1oy 1Y, Augusta 13 and .\h‘nl-l':"""""“}".' Krade of Rio "”",';' above No. |
phie 18t |7 from 50 to 30 pointa I'he proposed
The Ni Orleans market was steads {vhanges are :;Imwn in the following mk'hio.

after i drae . R 4 R irazilian Oiner kinds

(K here, Prices there were: | g o cofee not Cantom not
Openi. Highs Low- Clos: Prey | grudes Santos o flee Rrazilian
Hg osl o8t ing. <dose | No | 180 ahove H horve G ghove

May M 1812 1290 1A 12w | No 2 150 above 290 above L0 Above
A 12 &1 1. A% 1 *g 8057 12121 Nn. 8.. 120 ahove 2w ahove i whove
) tohe . TR 1.9 11 82 11,1 | No. 4.. @ ahove 154 above 14 above

, Decompe "1 19 11.79 11.90 1 % W phove 1 nove 1% ghove
L Liverpool tnarket was quiet. There : ] . “II;:::: l.":: - nl;’:n.;;;

wa Kuod business In spot cotton, with [ o0 helow i below ' below

1 g 1 lower at 7.424. Sales, The proposition will be submitted to a

bl bale Hecelpte, 23,000 bales; ali|vote of the members of the exchange on

Aine June 3. Prices were:
ki it Liverpool were: Open- Hich:  Low. Clows

o i = Sales ing.  est eat
i H\-"l Low. Cios January ;
A 5 er e February
T T | Mareh 1000 p.23 0% 0.25 [
P Vilg K st i & ¥ akly April ®
sy 859 408 [ 1] May wd) 8.0 5.53 8062 L}
i M. bids to Liverpool wie May, | June oo H
? A i) i 1 i Ootober, 11.76 T July 1,500 LN L LR S0
: i . : SODEF, ' '8 [ August L
ma there pen to-day 2'y to | September . 2.0 LR LR L) b
Punt ghep Ociober g
s | Sov e ber LR
R I il stocks were Decomber == G e o 0a T 007
I{_l l.ast Provisions were higher, Cash pn.-u,;l
T R | were:

Now O1rleans ol et Hp Pork-—- Moss, $22m 822,00, family,
:‘ . W9 AT w4 | S24% 828 50 Beel-<Packet, $17.50@w818;
N . 1is a3 | family, $18.50% #19 ard- Prime West-
W it < §i o0 B farn, $10.85; refined Coutinent, $10.70;
Mo 4 R 9. 481 '::1 .l\nlrnr-;‘lr';mt:( :‘I!..:IL
1 atita an i S lcago prices ore .

rs and stocks were Open High: Low Prev
It last Last Pork: ing rut rut closs

", el Ve, Siorke, Year ay... 1179 Ak ] 1% 70 141
e v L A Gi) July 10.5 (] 147 18.73
. 14 | [ K] Lard
A ' i TR My W 100 1Wwes 100 X0
' . “ 3 MU | July 1007 1015 107 1015 100,

! FLN Y Ribs:

Estimated port Last ;} '1' :1, 1. ::: '.“ :‘, l': :1‘ i

: e e week 55 / LR $
G " “The price of raw sugar wus|

o . RURCERT ] PR need 6§ points vesterday by the buy- |
crduy, 16,565 bales, Total (108 of & Phlladelphin refining interest and |
season, K 149,200 bales, | 1004l speculators, the totul of which was|

# 1.450 bales lunt yeur Sl approximuately 60,000 bugs The Phila- |

. e delphia vetiner paid 820800 and the specu-
. hators 3.246c., as compared with 3,200 an
Live Stovk Market, Tuesduy Mine  granulated  was  firmly
AT T Ata held at 40, by all reln |.--
’ 1,970, w for =
: v rade in dive catt CONSOLIDATED EXCHANGE.
» Livvssed hoef wan in r-=r| . o A P
AL e fur ordinary 1o Unitedd RNlates Steel I in aetivity with
T AN | totul turnover of 15,630 shares, orders
" : "!‘_‘.“"' reaeed {10 that stock running us high as L00
. per 1 for iy | #hares In one block Nteel at the sturt
X ;“. } i TR for wountry | of the duy toyched a low price of L08,
s : ) 2.048 agalnsl w New York Stock Exchange low
) ‘_"” | Tl '“ .'.'. of Duag and it did not sell above #1 on
d Eriasle ' lan | the  Cousolldnted, against 61'y on the |
! ’ ! athier board Itemding waa dewlt in to the
: L AL H amount of %020 shares, while the snles
A ‘ af 1'nton Parcifl vre 8940 shares: of
' | Missouri Pacitie 3,020 shares ; of Aale -
' L s s metedd Copper, LAY shates, ol of Cas !
A . op | PAdIan Pacitie. 1170 shioes Transae. |

' s eeiars | tiona in all stocks totalled 40,800 shares,
¥ udy at yosier
P el e | Forty-elght difforent lssues were dealt in,

.

| in the Street. The position of specialist
in the stock was wn entirely different
thing then.  Mr. Da Silver often sald that

GOSSIP OF WALL STREET.

A Big Moeve in Steel.

Bleal common moved up two points
yesterday and malntalned practically “all
of saln. That is & blg move in Steel
under uny circumstances, and It was {m-
pre#siva becauss the stock went up with
ease and without particular excitement,
No specifio development ocourred to which
the strength of Stesl could be ascribed
It appeared to grow out of the state of
the speculative account. With technlcal
conditions favorable the influence re.
quired may have been comparatively neg-
ligitle. It might have been nothing more
than & change In sertiment causing cov-
ering operations. The buying movement
first mada its appearance in London and
it was reported that there also was large
buying of “ealls"” on the other mide. This
gavo rise to the rumor that the sudden
strength was connected mora or less di-
rectly with the woeek's salvage opera-
tions In London, But whatever the causs
this advance In Bteel had a powerful in-
fluence on the rest of the list. It has
always been well realized that an up-
ward movement in the stock market,
which 414 not include the principal spee-
ulative stock, could not go far, so that
the rise for many people had added Im-
portance.

The Speculative Positien,

For many montha the extent of the
short Interest in Steel common has been
enlarged upon, especially by the beaten
“bull.” Kome observers would have us
believa that selling the atock ahort had
become A mania not only with profes-
sionals but with outsiders; that 1t was
the first thing sold and the last bought;
that prefudice against the stock had be-
come %o Ingrained that speculators would
be long of other atocks and short of Btesl
at the same time, and In short that all
the world and his wife wers taking the
short side of Steal as a “hedge" agalnst
evervthing from losses in business to do-
mestic troubles. At varlous times this
short account has been estimated to run
into many hundreds of thousands of
shures. Never wias the short interest so
talked abiout as just before the perpen-
dicular drop from 64 to 68 A few weeks
ago. On the face of things it might be
expected that the short iInterest now
would ba even mors extended than It was
higher up. A decline of that description
at least tends to extinguish the floating
long account. There hua been nothine
In the action of the stock to invits the
reestablishment of A big long Interest or
even to cause short speculators to take
fright. Hroadly speaking perhaps there
has been no declded change In the specu-
lative position In Steel stock from what
it was below 60,

One Theory.

Among numerous theories offered for
the buying movement in Steel one pos-
sessed the quality of originality. A deci-
wion In the Government sult against the
Internationnl Harvester Company s ex-
pected to be handed down almost dally.
Most people belleve the ruling will be fa-
vorable to the company. It is pointed out
that if the«decision upholds the company
it is bound to have a decided éffect upon
the feeling in financial circles as to the
outcome of the dissolution suit against
the United States Steel Corporation.

of the seven of the Commissioners are
on the side of the roads in the matter,
Opinions as to the attitude of individual
members of the conunission no less than
that of the body as a whole are of course
pure conjecture. It Is true that the rall
road people came away from Washington
last week with the impression that Clark,

MeCord, Danjels and Hall were in their
favor, that Clements was more or I-«mn;
on the fence and that Harlan and Meyer

were against them. But it is quite pos-
aibsde that the ruling may be in faver of
the railroads and at the same tinie may
be in a form which the Street may
consirue as bullish,

Huge Dealings in “Mop.™

If it were possible to purchase a4 bare
majority of Missouri Pacific capital stock
at a price of 16 the total cost of contro)
would be about $6,800,000; If the price
were 20 about $8.400,000, and so on. In
any case the cost seems ridiculously amall
Whether the system (8 passing [n the open
the stock

market or not transactions in
AFe enormous In the month of April,
when Missourl Pacifie broke from 281,

to 151, A total of 285,000 shares clhiang:d

hands.  In the present month, with the
price fluctuating between about 168 and
22 the turnover has heen 240,000 shares

Sinee January 1 dealings have totalled
T12,000 sharcs, an cquivalent of 5 por
cent. of the total capital stock.

Many Years Aun,

De Silver, who Jdled last
veuar, and, according to yesterday's news-
pipers, left w net estato of $1,6045,5602, was
n speciallst in Missouri Pacific stock yeur

ugo when Jay Gould was a leading tigure

arl Harrison

Missouri Pacitic was always a good pur-

chusge bLelow 40

THE PHILADELPHIA MARKET.

PHILADEBLYHIA, May H.--Philadelphia
market was stronger to-day, although
tridding was not 5o hroud or active ay

was expected from the lead given by
New York. The demand for Philadelphia
Rapld  Transit  trust  cert!fleates wus
light and the price was flrm

There wus some good buying of Phila-

delphia Electric and Canibrin Steel on
the advance. A small block of Pennsyl-
vanin Steel preferred was taken at @
points advance Arbitrage trading was
distributed through the lst.  The suin-
mury .
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WILLIAMS BANK GETS
FAT RESERVE PLUMS

Comptroller's Richmond Insti-
tution Receives 88 Out of
207 Institutions.

John Ekeiton Willlamsa, Comptroller of
the Currency and member of the organi-
tlon oommittes of the Federal reserve
bank syvatem, had not alighted tha Will-
lams  family Interests in Richmond in
the recent distribution of Comptrollers
office plums among the banks of that city,
according to the view of Wall Street
after reading yvesterday “Hulletin Number
1009 fasued from his office,

This bulletin showed that since Rich-
mond, home of the Comptroller and his
family, was designated for a Federal re-
serve bank centre it has becoms a reserve
centre, as provided for in the national
hanking act. The result is that the na-
tional banks of Richmond have profited
to the extent of becoming the depositoriss
as “reserve agents’ of 107 banks, chiefly
throughout the Southeastern part of the
Unlted Btates.

The fact that interested Wall Streat in
this designation of reserva agents was
that the First Nat'onal Bank, the Will-
lama family institution, got elghty-eight
of the corresponderd banks a# Its share.
This i@ something mora than the lion's
share, according  to Wall Btrest's view,
as the~e are eight national banks in Rich-
mond.

On the board of the directors of the
Williama bank there ara listed in the
bank directories four Willlamsas, of whom
one In the latest manual of March, 12814,
is John Skelton Williama It {a taken for
granted that he resigned after baing ap-
pointed Comptrolier. There remains, how-
ever, sufficient representation of tha Will-

iams family to ace that the famlly in-
tereats are wall tuken care of, Tha thres
Williamses are A, IV Willlamsa, F. D

Willlams and T. C. Williams, Jr.

“MOP" AGAIN SEEKS LOAN.

Coemmittee From Rallroad Resumes
Neg tHone With Knhn, Loeh & Ce.

Missourf Pacific interests, It ia helleved,
have resumad negotiations with Kuhn,
Loeb & Co, to persunde the bankers to
coma 1o the road's rescua Gieorge .l.|
Gould and T. L. Chadbourne, JIr., his per-|
sonal counsel, were appointed a special
committee by the dJdirectors yesterday to
resume confercnces with the bankers, |

Soon after thelr appointment My ﬂ‘h:ul-i
bourne appearcd at the offices of Kuhn,
Loeb & Co. and talked with members of
the firm.  James Speyer, director of the |
rallroad and Its banker, also visited Kuhn, |
l.oeb & Co It was reported that Mr. |
Gould was in conference with the bankers |
during the day.

The belief gained ground M the flnancial |
district that Kuhn, loeb & Co would
finally appear in the financing of the rail-
road

THE CHICAGO MARKET.
CHicaao, .\l.:y HTJTI'—lu- prices gen-

tone to-day, due |
In the New
Chicago |

showed a belter
improved conditions
Secars- Roebuck,

erally
to the
York market.

BostoN, May 14.—The volume of trad- t
Ing on the local axchangs was moderataly |
large, with a generally strong tone. |
Among  the mining fssues Kt. Mary's
Mineral Land advanced 2% to 16%. Cop-
per Range strengthened 2 poin's to 88,
Butte and Buperior was by fur the most

active gtock on the list, 9,000 Ahares
being traded In at an advance of 1%
points. In the rails Old Colony Rall-

road eold at 153, a gain of 2 points
from previous msals, Now Haven ad-
vanced 8. In the Industrial lst United
Fruit waa the feuturs, at a gain of 115,
The summary ;
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est in
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Investment Perplexities

With the approach of summer and before leaving
town, owners of investment securities may desire to
over their holdings in order to assure themselves so far
as possible that their investments will require no atten-
tion until their return in the Fall.

The services of our Bond Department, including an
expert statistical force, are at your disposal for this
Eur se, and should you desire to submit a list of your
oldings, we will be very glad to review them for you
without charge.

Guaranty Trust Company of New York
140 Broadway

10 Am
“ Am
'&’ ‘:d: | Fifth Avence Branch Lenden Office
'm |
131 Am | Gth Ave. & 434 S0
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